























GIFTS

A gift, on the other hand, is defined as a contribution with no tangible reciprocal benefit to the
donor. In general, the following characteristics describe a gift.

a.

b.

No contractual requirements are imposed. However the gift may be for a stated purpose,
with the use of the funds restricted to that purpose.

A gift may be intended to be used during a specified period of time, but will not have a
requirement to return unexpended funds. If funds remain after the period noted in the

original gift, a request for changes to the period must be approved by the donor.
The award is irrevocable, with no specified “period of performance.”

There is no formal fiscal accountability, but the donor may require periodic progress
reports and reports of expenditures. These reports may be thought of as a requirement
of good stewardship, rather than as a contractual obligation.

There is no retention by the donor of any intellectual property rights to discoveries or

other quid pro quo deliverables being made to the donor other than recognition of the
donor’s generosity.

In our hypothetical example, this analysis would determine whether the agreement should go to
the Office of Research and Sponsored Programs for handling as a sponsored project or to the
UW Foundation for treatment as a gift.



